647510 BCMfacCC1020
B.Com. Semester - 1 (CBCS) Examination
Oct/Nov. -2019 (NEW COURSE)

FINANCIAL ACCOUNTING - 1(CORE)

Seat No :

Time: 2:30 Hours Marks: 70

Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Ysi-1 A el B ol &l dl.1-7-201901l A% AUA C wal D ofl UEL WA Astcllall $RA 52 V. A Aa B
UagsN 3:201 YHIQHL olfl-ofslot ddA BD. A AN Anle] W A oA yud B.
AU A U B of W U,
gal 3. LR 3.
PR RETES Hsloll 27,000
A 36,000 sl 3,000
B 12,000 48,000 | QAstal 6,000
Ul U el 5,000 | s 30,000
ALLELRL 50,000 | ECELRA 45,000
RERMICERIE] 11,000 | &l& UR QASS 3,000
11,4,000 11,4,000
degotoll 2RAl (A YyHd 8.
(1) H1stell Wl bl (BrdHl 20% AR s
(2) ¥s 3.27,900¢(l (1A QAL
(3) weslell (1 3.5,000 awatdl.
(4) BAUER UR UlAWIY Aatitd 2% Becll gwdl.
(5) A ual Betl AsLQ0 otcl A Aclt 48l
Al ABoll Ulotl AUsL vitl scll WHALL WU A %33 vl d=uR s3.
wal
Ysi-1 X el Y Ws USlell 3:10ll YrlRlell GllElR B. dl.31-3-2019 A Y Aal Zoll AHlel YsRall  (20)

dell sl Sl WA Aot 52clle] otssl 8. ¥ A Z 2:101l YRt Aollel B, oicll Ao
ol XYZ 8. UL olslofsloto] YHIQL 3:2:1 3. ol Ulotl Wist ARl o{lA yoyol B,

o cllLELINA XY 3. YZ 3. MAasA XY 3. YZ 3.
o x 2,40,000 -- | Hslot 50,000 --
Y 1,60,000 | 2,00,000 | Hallet3l 1,50,000 | 1,60,000
z -- | 1,00,000 | $(luR 20,000 6,000
Woll U A 50,000 | 1,50,000 | 2\ 1,20,000 | 1,40,000
RER) 1,20,000 | 1,16,000 | &CllELR 1,60,000 | 2,00,000
XY ol Ulell Aot -- | 1,00,000 | AsS &l& U | 30,000 | 90,000
os Aot 80,000 -- | ds Ras 20,000 | 10,000
Yz ol Alet | 1,00,000 --
ASscllo --| 60,000
6,50,000 | 6,66,000 6,50,000 | 6,66,000
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U#-2

U#-2

Yool ARcAl olA Yyl sddl.

(1) X A Y ofl Uletl Uslotell (1t 3.1,00,000 dwatll.

(2) X ¥ Y ofl H2llotdloll (5Hct 3.2,00,000 WA Y WA Z ofl Hlotdloll (51 3.2,25,000
aRtetHi Ll

(3) XY A YZ ol UElell Wweudl wofsN 3.50,000 ol 3.41,000 QLM dl. oicl U
XYz Hl wusdlulg ealaalsy o8l

(4) otcl VML @olletAell Y3l atall atgl-ajslototl YHIRHL Aualsll 8. a1 e ewdlleR
%33 A5S AU WALl AL %,
dl.31-3-20190] olcll Wloj WS A dauR 5.
WHELAULEall WA ASatdlRell (Aol dl.1-4-201941l A% 60 2l.dl. A2 €35 3.20,000¢(l

(Eudall As Acl €35 3.25,0000( (A EHA wsdll Qual W2 WseU wUA A Yool
Wl Yseall.

1A 3.12,000, o2 3.7,000 Ao WUl 3.11,000, [@Axa A AUEQ UR 5% st wA
GUIR AUWRL UR 2% AW wWAUH] vUsc Anaal §5ER B.

(A 3.3,00,000¢0l AR Hioll Yedoll uxA cRell &8l xcllsidl ua Atesl@s U
53w A &8l A ¥ R alls 12%0ll €2 dsul catell. il st ol 5(Ui)a
AR ofsallet U A Ll suc{lA 3.85,80001 €L HYR RAvAL

(A WA Slstelall MR 3.5,500 ol AURL Watl 3.9,700 Ysel.
cll.25-8-20190il A% (AA WsAL AU WisSL Yosol:

40 3l.dl. A2 €35 3.30,00001 U As3l Az
10 3l.cll. A2 €35 3.32,00001l A WYAosal GulR ARz
03 3l.dl. A2 €35 3.30,00001l UA GEAR AAo{l AUAHEL Aol Fclloell Az

GeA ollelR 3R Ul A Allar WAl 30A 0.80 Ut AW ANl astat. [Qosd Aol
Ul Qell dlsadl s1all ds slse Wscll uUnRA.

GuRell [Qotdl uRell sl wosat (AuRl)etll AU WSAHIEA Mg ua (Aot (usdlain)q
Ul olellall.

U
BUELAEAl JNUWA YRos0loRell WA 3.80001 As Aal 500 ASA el (BUd UR 20%
ogl HA A 3lA eRlQan B wusdell Aual AWscal. oalwd {11l 3.8,000, o2 3.5,000 Yscl.
WA AUA A UR 3.2,00,0000{l 3 Htoll Hedoll gl cull. B UM ellstl U sl

AURA w0 &L 1 A olte 6%ell €2 caldll. UM 7% WS A 2% wAUH wsA
wuclell 8. URA gledWé wul 3.500, [l 3.2,500 A A WAl 3.500 Yscul. HOIHI
50 2l.cll. iY@l sttet unat. i $us{lA 3.30,00000 €l HoR sl.

UMA 300 WA €35 3.1,2000(l (Eua As3el ua 100 23 €35 3.1,300¢(l (EHA
Ada Gur Azl

SMULAetl AUS %33 vt d=uR 52
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Ysl-3  9RUcletl sHAA 3.60 AW 1000 Hl2R stus WILEL Udaa Aetl sl Aual w2 Wscll W], (15)

sHAA 3.2000 UBIL Well Yseal. HdAA HIA Hell A Well 5000 3. Yscal. HdA Hl2Rall
3.90 AW 900 HleR sluse] AU 53 WA AUQAaL 3.2,520 Yscal. sHAN RAsHl WA
51U 3.7,370H1 WILEL Y. Hdaal AARL UR 5% sMalel wucls] B. o8l ARW eldl aducllell
.
sUACA AUSIHL A Wl AR Hd2e] Wld dauR .
uUYall

K, N 3ol R Ws SUolloll Uslot oliusid MR AMd Ul AR olfl-ofsAlol WofsN 3:2:10ll (15)
YHIQWHE adUdle] oissl 5. AuIA AMoetl AYsct Als WIALML 3.5,40,000 AHoll of.of.oll YHIRIML
UL SRACUL.

AYsd ds il Wl olA Yy ysadd ecl. U3l 3.4,00,000, HIAUMLIol
3.6,00,000, WCllo2 3.40,000 (5252 $loll 3.30,000 K A YsAd 8. 3.55,0000{ (Euctle] ReUR
Hallot N clldd B. »A1R R 3.40,0009] cllgat ALAA B.

YRL UAA sLHA wA cltsl dlet Hidtel RS K 3.25,0000( FHA @ ol Meur Hellst
3.20,0005{l (BHA N @8 a1 Aal clgat R 3.30,0000({l (FHA A8 220 Welloall 3.10,000 GUl.

3.9,00,000 (5AR (BHdotll 75% Yol) ds glge W3 Wl olislall 12%0tl BAURsl
AIUHL HeAL ot (SAuUA 20% A9 BHa K wilEl A B.

AOMlERA a2 (Bauotoll Udicle U8 AAA B, AM U3l AYscl AW Mld, AYsd As wid,
AMLERLL Y8 widl wa BAURe] wid Aot AU dauR s3A.

el
Yst-4 A, B al C As Uloll olelR ocll, B3 wojsN 3:2:10ll YHIQML otfl-ofsAlal AdAUAl &cl. (15)
AdAl.1-1-20190il A% AHA WElo] (QAuFet 53] AR AMo] W AAY (A Yosut &d.

gl ELIA 3. AdsA 3.
g A 20,000 Masd | 45,000
B 12,000 Ass 5,000
c 4,000 | 36,000
ARLERL 14.000
50,000 50,000
AQL SLclHl oA Yot Acsdlotl Guradl: YuH el 3.8,000, ollsl &1l 3.13,000, A%l sicll
3.12,000.
Y3l atRell ugld yrd Assoll gsd gsd adugll eallad uss dar s
uall
yst-4  GuRell HUEAl urRell HerH ofsallotell ugd Yt ewdllerdl a Assell agull sictal. (15)
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Que-1

Que-1

Que-2

ENGLISH VERSION

The firms of A and B and that of C and D agreed to amalgamate on Dt.1-7-2019. A and (20)

B used to share profit & Loss in the Ratio of 3:2 on that date the Balance sheet of A
and B stood as follows.
Balance Sheet of Messrs A and B.

Liabilities Rs. Assets Rs.

Capital Alc. Buildings 27,000
A 36,000 Furniture 3,000

B 12,000 48,000 | Investments 6,000

Reserve Fund 5,000 | Stock 30,000
Creditors 50,000 | Debtors 45,000
Bank overdraft 11,000 | Cash on Hand 3,000
1,14,000 1,14,000

The terms of Amalgamation were as under.
(1) Building and Furniture to be raised by 20%.
(2) Stock to be valued at Rs.27900.
(3) Goodwill to be valued at Rs.5000.
(4) Bad Debts Reserve to be provided at 2% on debtors.
(5) The new firm not to take over Investments of A & B.
Draft Journal Entries to close the books of the firm of M/s. A and B and prepare
necessary Accounts.
OR

X and Y were partners sharing profits and Losses as 3:1. They agreed to amalgamate as  (20)

on 31-3-2019 with Y and Z who carried on similar business sharing profits and losses
as 2:1 and form a new firm XYZ. Where they would share profits and losses in the
ratio 3:2:1.

The Balance Sheets of both the firms were as under.

Liabilities XY Rs. | YZRs. Assets XY Rs. | YZRs.
Capital: X 2,40,000 -- | Building 50,000 --
Y 1,60,000 | 2,00,000 | Machinery 1,50,000 | 1,60,000
Z -- 1 1,00,000 | Furniture 20,000 6,000
Reserves 50,000 | 1,50,000 | Stock 1,20,000 | 1,40,000
Creditors 1,20,000 | 1,16,000 | Debtors 1,60,000 | 2,00,000
Loan of XY firm -- |1 1,00,000 | Cash inhand | 30,000 | 90,000
Bank Loan 80,000 -- | Cash atbank | 20,000 10,000
Loanof YZ | 1,00,000 --
Advances -- | 60,000
6,50,000 | 6,66,000 6,50,000 | 6,66,000

The Terms of Amalgamation were as under.
(1) Building of XY firm was valued at Rs.1,00,000.
(2) Machineries of X and Y and Y and Z were valued at Rs.2,00,000 and
Rs.2,25,000.
(3) Goodwill valued at Rs.50,000 and Rs.41,000 of XY firm and YZ firm.
Respectively but goodwill does not appear In the books of XYZ new firm.
(4) Partners of the new firm would bring necessary cash to pay other partners to
adjust their capital according to the new Profit and Loses Sharing Ratio.
Prepare the Balance Sheet of the new firm as on 31-3-2019.

Ajay of Ahemadabad consigned 60 T.V. Sets. Each of Rs.20,000 at an Invoice price of (20)

Rs.25,000 to Vijay of Vadnagar on 1-4-2019 and Incurred the following expenses.
Insurance premium Rs.12,000, freight Rs.7,000 and other expenses Rs.11,000. Vijay is
entitled to get 5% commission on total sales and 2% Del-credere commission on credit
sales.
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Que-2

Que-3

Que-3

Vijay accepted a four months bill of Rs.3,00,000 drawn by Ajay and Returned
it Immediately. Ajay discounted it on the same day@12% per annum in a bank.

During transit, 5 (five) T.V. sets were heavily damaged due to accident and the
Insurance company admitted a claim of Rs.85,800.

Vijay paid Rs.5,500 for clearing charges and Rs.9,700 for selling expenses.

According to “Account Sale’’ sent by Vijay on 25-8-2019.
40 TV sets were sold at Rs.30,000 each for cash.
10 TV sets were sold at Rs.32,000 each on credit to Jitendras.
03 TV sets were sold at Rs.30,000 each to Uday on Recommendation and
Responsibility of Ajay.

Uday was declared Insolvent and 0.80 Paise Per Rupee was Received from the
Receiver.

Vijay sent a bank draft for the payment due from him.

From the above Information, prepare consignment Account and Vijay
(Consignee) Account in the books of Ajay (Consignor).

OR

Gopal of Ahmedabad sent 500 Radios each of Rs.800 to Amit of Surendranagar for

consignment. The Proforma Invoice so as to get profit of 20% on Invoice price. Gopal
paid Insurance Rs.8000 and freight Rs.5000. Gopal drew a bill worth Rs.2,00,000
having maturity period of 3 months. Which was accepted by Amit. The bill discounted
at 6% after 1 month. Amit is entitled to get 7% commission and 2% del credre
commission.

Amit paid transport expenses Rs.500, Insurance Rs.2500 and Advertisement
Rs.500. During the transit 50 T.V. were completely destroyed and the Insurance
company accepted the claim of Rs.30,000. Amit sold 300 Radios for Rs.1200 each by
cash. 100 Radios for Rs.1300 each by credit sales to Mit.

Prepare necessary accounts in the book of Gopal.

Kamlesh of Gujarat purchased 1000 meter of clothes @ Rs.60 per meter and sent to
Mahesh to sale it for Joint venture purpose. Kamlesh spent Rs.2000 to dispatch goods.

Mahesh received goods and paid Rs.5000 for expenses. Mahesh sold 900
meters @ Rs.90 per meter and paid Rs.2520 for selling expenses.

Kamlesh bought Remaining stock for Rs.7370. Mahesh is entitled for 5%
commission on sales.

They share profit equally. Prepare joint venture account and Mahesh’s account
in the books of Kamlesh.

OR
K.N. and R agreed to construct a building for a company. They decided to share profit
or loss in 3:2:1 Respectively. The deposited Rs.5,40,000 in their joint bank account as
per their profit sharing ratio.

Expenses were paid from their joint bank account us under.

Wages Rs.4,00,000, materials Rs.6,00,000, plant Rs.40,000 Architect fee paid
by K Rs.30,000, mixter machine brought by N Rs.55,000, where vehicle brought by R
Rs.40,000.

On completion of the work “K” took away materials in stock for Rs.25,000,
“N” took away mixture machine for Rs.20,000 and “R’’ took away vehicle for
Rs.30,000. Plant Realized Rs.10,000.

Rs.9,00,000 (being 75% amount of contract price)

Was Received in bank draft and 12% debentures were Received for the balance which
were purchased by “K” at 20% Less to its face value.
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Prepare Joint venture account, Joint bank account, partners account and
debenture account in the books of the firm, assuming that accounts have been settled in
between partners.

Que-4 A, B and C who were sharing profits and Losses in the proportion of 3:2:1 decided to (15)
dissolve that firm on 1-1-2019 when their Balance Sheet was as follow.

Liabilities Rs. Assets Rs.
Capital: A 20,000 Assets 45,000
B 12,000 Cash 5,000
) 4,000 | 36,000
Creditors T 14,000
50,000 50,000
Assets Realised gradually as under in three Installments.
First Installment Rs. 8000.

Second Installment Rs 13,000.
Third Installment Rs.  12,000.
Prepare a statement showing piecemeal distribution of cash according to surplus capital

method.
OR
Que-4 Show the distribution of cash among the partners by maximum loss method. On above (15)
Information.
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